
Red Deer, Alberta, August 26, 2004: RIFCO INC. (TSXV-RFC) today reported a positive operating profit in the 
first quarter of Fiscal 2005 ending June 30th, 2004. Results are unaudited. In Management’s opinion, the 
operating profit of $47,419 is reflective of the ongoing growth that RIFCO has demonstrated in its first five 
quarters as a public company. In the comparative quarter of Fiscal 2004, RIFCO reported an operating loss of 
$87,755.  
 

 As discussed below, RIFCO has shown consistent positive organic growth on a quarter over quarter basis. This 
has led to the Company reaching a balance between expenditures and revenues resulting in its first quarterly 
operating profit.  
 

 The operating profit represents the Net Income before Tax without the inclusion of non-cash items such as 
Provision for Credit Losses (after actual Write-offs), stock based compensation, amortization, debt-raising 
amortization and deferred lease inducements.  
 

  RIFCO continues to reach new milestones as it grows in size and efficiency: 
Revenue increased to $535K a 128% increase over June 30, 2003  
Loan originations increased to $1.8 million a 99% increase over June 30, 2003 
Loan Receivables increased to $4.9 Million a 166% increase over June 30, 2003 
Annualized Loan Losses remain below the 5.0% provision   
Average Annualized Interest earned on loan portfolio was 26.5% 
Annualized Interest cost of Loan Receivables was 7.16% 
Total arrears over 30 days are minimal at 3.65%  
Gross Profit margin increased to 65.6% from 58% at June 30, 2003 
Gross Profit increased by 158% while operating expenses increased by only 49% 
Net Losses before taxes as a % of revenue reduced to 6.3% an improvement of 43.8% over June 30, 2003 

 

 RIFCO has also shown growth in its automotive consumer, commercial repair and vehicle purchase network with 
an increase to 1,176 compared to 1,100 locations as of March 31, 2004. 
 

 The entire quarterly report can be viewed at www.rifco.net and www.sedar.com    

RIFCO INC. Reports First Quarterly Operating Profit  

About RIFCO Inc. 
 
RIFCO Inc. (TSXV: RFC) operates through its wholly owned subsidiary Repair Industry Finance Corporation. 
RIFCO is a specialty consumer finance corporation with a focus on the automotive aftermarket industry. RIFCO 
provides Automotive Repair Financing and Vehicle Purchase Financing ("Convenient Payment Plan") to mid-
market motorists through a growing network of licensed repair facilities and select used vehicle retailers. RIFCO's 
customers benefit by being able to convert major repair or purchase costs into affordable monthly payments. 
 
RIFCO is committed to growth. Key strategies for achieving this growth include the expansion of its network, 
ever-increasing leverage of this network, excellence in credit and collections processes, and exceptional service 
to its network members and its customers. 
The common shares of RIFCO INC. are traded on the TSX Venture Exchange under the symbol "RFC". 
RIFCO INC. has 11.47 million shares outstanding.  
 
NOTE: RFC would like to remind shareholders and interested parties that regular commentary on the 
Company’s activities is available by registering for the Free Insight Newsletter, issued electronically by 
of The Howard Group, www.howardgroupinc.com. 
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CONTACT: 
RIFCO Inc. 
Lance A. Kadatz  
Vice President and Chief Financial Officer 
Telephone: 1-888-303-2001  
Fax: 1-888-303-2181 
Email: kadatz@rifco.net  
Website: www.rifco.net 

CONTACT: 
The Howard Group Inc. 
Grant Howard and Peter Weichler 
President and Managing Director 
Telephone: 1-888-221-0915   
Fax: 1-888-237-8387 
Email: info@howardgroupinc.com 
Website: www.howardgroupinc.com  
 

The TSX Venture Exchange does not accept responsibility for the adequacy or 
 accuracy of this release. 


